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values: mnational cultural individuality and modern ecological civilization have become the most important
themes for philosophical studies- Universal cultural values provide premise for a steady social and cultural
development of the whole world; national cultural individuality is vital for today = s world cultures; and

ecological civilization makes a sustainable development possible for human beings -

(4) Game Theory and the Formation of Institutions. Schotter’ s Economic Theory of Institutions
Wei Sen 43 «

This article serves as a preliminary summary of Professor Wei Sen s theoretical contributions in the field
of institution economics in recent years- In his review of The Economic Theory of Institutions by an American
economist Andrew Schotter: Wei Sen makes a detailed and thorough study of the meaning of “institution” and
its proper rendition in Chinese, and offers some deep insights in the mechanisms of spontaneous formation of
institutions and their roles in market transactions- Three major schools in contemporary institutional analysis in
the world are outlined: neo-institutionalism, neoclassical mainstream studies of transaction costs in the
framework of general equilibrium theory and game-theoretic approaches to institutions- This paper also offers

some prospects on the dynamic developments of institutional economics in the future -
(5) Long-term Change in Private Returns to Education in Urban China  Li Shi  Ding Sai + 58 -

Empirical estimate based on a sampling survey shows an annual increase of rates of private returns to
education in urban China during 1990 and 1999. We estimate the direct effects of education on income
increase of individuals, and show that education plays on the income increase largely by means of occupational

selection -

(6) Price Fluctuation in China’ s Transitional Economy

Gao Tiemer  Liu Yuhong Wang Jinming e 73

Internal contradictions of a new kind emerged as China moved toward a socialist market economy over the
past decade- Due both to the transformation and institutional factors, high inflation was replaced by a
deflation- A quantitative analysis and discussion of the co-existence of a high growth rate and the deflation is
offered here, using the TARCH and variation parameter models, from the perspectives of asymmetric effects of
monetary policy on prices: monetary causes of deflation; gross supply curve and output gap, and effects of

consumption demands and enterprise yields on prices-
(7) Formulating a Developmental Family Policy in China Zhang Xiulan ~ Xu Yuebin 84 «

Social policies aiming to support families have gained wide attention in many Western welfare countries
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