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A Research on Financing Efficiency of Technological
Innovation-oriented Enterprises Listed on GEM

SONG Yu-—chen,LI Nan-bo

(Center for Quantitative Economics &. Business School s Jilin University sChangchun

130012, China)

Abstract; After analyzing the financing efficiency of technological innovation-oriented enter-

prises listed on GEM, this paper finds that different enterprises have tremendous differences, and

the cause for financing inefficiency are also different. This phenomenon requires technological in-

novation-oriented enterprises reform of the internal capital flow, at the same time, building a rea-

sonable financing structure according to their specific circumstances. The regulatory authorities,

should not seek listing the innovation-oriented enterprises on GEM only, and strengthening su-

pervision over the listed enterprises is also equally important.
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