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Measurement on the development level of China’s urbanization and the time
—varying characteristics of the effecis of economie growth
Qi Hong-qian'’, Xi Xu-wen’, Gao Qun-ynan’
(1.Center for Quantitative Economics Researchess,Jilin University,Changchun,Jilin,130012;
2.School of Business,Jilin University,Changchun,Jilin,130012)

Abstraet: We use factor analytic approaches to measure the historical trends of China’ s urbanization development level
over the 1996—2013 period, and set up an TVP-VAR Model to study the time—varying characteristics of the influence of urban-
ization development on growth rate and quality of economy. The results show that the development level of China’s urbanization
tends to rise consistently, and resources and environment refrain the development of urbanization continuously; and that it has
positive effects on the increase in growth rate and quality of economy in the long term, but such effects seem to decrease after
2005, especially at the time of new economic normality. We hold that: it is improper to overvalue the pulling effects of urbaniza-
tion on economic growth when demographic dividend diminishes, and that it is critical to promote the quality of urbanization de-
velopment in many areas in new economic normality, such as smart city, energy saving and environment protection, and public
services etc.

Key words: Urbanization; Economic growth; Time—varying characteristics; TVP-VAR Model
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