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Macroscopic Phenomenon and Microcosmic Foundation of

the New Normal Economic Development in China

LIU Jin-quan, FENG Jian-fu

(Center for Quantitative Economic Research, Jilin University, Changchun 130012, China)

new normal of economic development,

Abstract: The new normal is one of the highly forward—looking statements and strategic in the reality situation of Chinese
economic development. The macroscopic and microcosmic foundation is the base of understanding and monitoring the new
normal of economic development in China. We begin with the analysis of the historical evolution and typical characteristics
of the modern economic development situation, and then focusing on the description and analysis of the macroscopic and
microcosmic characteristic. After that, we analyze and discuss the deep-seated causes and mechanism of the macroscopic
and microcosmic foundation the new normal in China’s economic development by using the economic steady state analysis,
convergence hypothesis and endogenous features analysis. Finally, we are trying to recognize the new normal, adapt to

the new normal, and lead the new normal by designing economic policy and national risk management strategy under the

Key words: New Normal; Macroscopic Phenomenon; Microcosmic Foundation
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