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Corporate Social Responsibility and Shareholders in Financial Institutions

SUI Li-jun! ,DONG Zhu?,ZHU Yin-ye?
(1. Jilin Province Local Taxation Bureau,Changchun 130012,China;
2. Business School of Jilin University,Changchun 130012, China)

Abstract: The paper selects annual report data of 14 listed financial companies form 2011 to 2014 in China, Empirical
testing the relationship between corporate social responsibility and shareholders’ equity. The results show that State-
owned financial institutions have a strong endogenous in fulfilling social responsibility, foreign equity participation and
corporate social responsibility have a significant negative correlation,and the relationship between ownership concentration
and corporate social responsibility is negative. The conclusion provides reference value in developing appropriate evaluation
indexes of corporate social responsibility and regulating foreign equity structure forms of financial companies.

Key words: Corporate Social Responsibility; Financial Institution; State Shares;Foreign Shares; Ownership Concentration
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