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WHFTREBBETH= W, UREAGFBEZH T&AMHARMHBEEE, HAREE ARZE
W HT RSB RRIARAR vhily, RS B AT IE 10 SFRFFLER BN K, ERIEAKF
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RIREIA o ET I, 25 SO0 7 ) A B A T DL At — 2 U IB OE

LY -V =AY AY, REWGHRO ,H y > 0, FARTHPARR, FHEMRAHRT;y < 0,8
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BT HERBERE AW h TR O MRS RSB, 70 NSRS HRBE
HERE(10) —, AAGEER b FRA R RS E.

BT RSRE O TR R AR A 5 S B, BB =7 BRI A A BN, RORE B T RE R
ST BB HEA SRR B, LA B O T AR R R T AT R D WA TN
SEBE, PR T PR RS T B SR B0 57 BRI R IR R B AR X FRARAE o

=, ETHESHMBN I RIREHILHLIERE

1. BBHHEE
BSHRERRAS = R R A — 6], MR EREE S (B IrEMRE T BRERD .

SEH Ry, = xf, +w;a tu, =12 ,T (12a)
REFTE:B, = B, + & (12b)
(u, &) ~ N((E),(ZZ ;)) t= 1,20, T (12¢)

w, REAEERBNBBTRINES «, REBABEIABNERERES B N LS, EA
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A WAL BT T F TR, RS HEARME N EE R R R AT SRR EE R,
N T ABEBR PSR 24, A SO0 B S BaEHET x Bul, EE B - B R AR A
Bime R RR R 1 kL F Iyl SR8 B R E B G PR L T RE SR E N
(5%) TRMRE TR,

HEGESHE UL, = sol xIyl, | + 502 x il + 53 x1lil,, + s04 (13a)

052



sl = swl1(-1)

12 = sv(~1)
BFREFTE: {03 = s03(-1)
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%, BRI, O 3—6 AN, KB REY 7K 5B AP E L B A AR ARFIE
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TrRR(9) MR EIRZE B IERLELY .

630(7"‘)\) _ aﬂl’y Y
-1 _1 _1 t-1
AK = 884AY - (5 +y+r-1)| OtY+A Sry+Ad-D T (16)
G- -y-Mp
S+y+A-1 -

FE(16) MIREBIERBA(1 -6 -y - 1), Hb A >0,
TR (10) Xt R FRIRZ B IEARR Ry

_ 8Byy(1 - A) _ By
S+y-vyA-1 S+y-yr-1"

_ B -D(1 -y +yA)
S+y—-vyr -1

TIROT) MIREBIERERQ +yA -B-y) HP 2 <0,

WER XA SBOER & L, H A > 0, ARMHFERS D, WA ™ L EE S8y e (0,1) ¥
SBUEAR/D, JRNTE T 324 T3 7 ae K VTR, S AR B kAT 5 SR e LTS 209 2 o T e i i
FRREW A E AL TR B A HRE , AT B AES I 6 REWKR/D, EXMHEE T, -RIREBIE
BRI R R RS BUIEE MEEF BT, HT0 <6 <1,0<y<1,0<A<1,0<(8+y
+A) <3, BUFRRFEBSENMZARAHA <0, ARZHEF, Ry e (0,1) BSBBEKRE, BRRE
T RMREE b — AT RO ) T A8 7™ 00, BR4a A 7>, SR B AR T X4 AT SE 3, ATk
FEREK 22 , B B RE G TR, e 6 BUEKS AR/, BB RS H(1 -6 -y(1 - 1)) B AMME.

SR ERR 34T 7 RE 1] JK A M 4 A ) B 3 2, AR Sk A B R S O B R 7= BB R 22 B IE AR BLRE AT 4G
it P RREBEGS HREO.

Alkl, = sgl x Alyl, +sg2 x (Ik1,, —c(1) —¢(7) xIyl,, —c(8) xkl,,) +s583 (18a)

REFTHRE:

sgl = sgl(-1)
sg2 = sg2(~1) (18b)
5g3 = ¢c(9) +¢(2) xsg3(-1) +¢(3) xsgd(-1) + [var = exp(c(4))]

FEREIR Z B IE T RN THE R W (18a) ' FH(18b)”

AlKL, = sgl x Alyl, +5g2 x (Ikl,, —4.096 —0.3717 x Iyl,, — 0.2029 x Ikl ) + sg3

t-1

AK, = 88,yAY, - (6§ +y —yA - 1) +¢g, (17)

(18a)’
(1.67)° (-5.75)"" (65.247) ™ (6.873) ™ (2.52) ™ (2.619) ™
sg3 =0.0447 +0.374 x sg3(—1) —0.0463 x sg4( - 1) + [var = exp( ~7.483)] (18b)’

(1.65) " (24.96) ™" (-3.272) ™ (-37.484) ™

PRERZEBET D AESHILE 6, B 6 B/R, Wk seE % & F7E 2004—2005 FEH a4
BRMED . B 2004 42 ZFFIHRE2005F1 FFELHT—NER - R - ERAERRERLE,
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FERERT, D PH 1) T R, DU S RS LR s B REAR T304 2 6k, T 24301 ) R R B
FEUTHME . HI 2004 42 FEMFESEONIE, BRI — =R, T LILE 10% i3 [ EiF
I R8BS B R B I TR, B S R L 25. 6% BB M N AR e T —#,
BEVA 21. 9% f 3R B 1E [ VA, LEH T F AT IR IR B K, (R A8 P BB i R T 7 394 K, et 78
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Wik 5 3 B BURS X R BRAT L TR0 07 MW & . 2003 4R LR, 3 E 28 5534 K B ke, 764 [
BRI ER RRE T, SR TE R T KBRIERR, MR R RS KBS R &,
2003 = 2005 X FAF , AT BRI K 3 IR 3 30% DL b, X RE“ BBk AT S TAHE I T %
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BUEHUIRR , AR LTI E T, REBUFSIH T 4 TCHI B & DA B K, R 6% 7 BOR
AT T HN BT ST , IS 10 TZMEBUR X SR T 20 24 R R, R R AT
AT TR BT W, TR 18R IR 4 4k T AT IR B M ek =Bk, TR Bl 6 i E %1 ,2009
FEFRER R E XEE 10% AT,

M 6 BB EAREE , RENKGEFRE LG TR RSN, 3T 2005 FEHB T — KB &K
SR IE (o] BRER IR, B 7 BB o T AR , AT AR 0 7= 88, TR 7E fo SRR AT T S 160t
PR, BRA DR LRBFIERE SCRH 7= RV B B R X FRALA, B — WP BB 44 B O 5 TV 5| R B #EA I
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1. iR AT A7 R8T AR 5 18 ) P I BUAE e AR X AR BE AL B PESRALE

R 5 75 SR AR ER B B B R B B AR AR T SR 58 A T B P e e, LR
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Market Demand and Iron and Steel Industry Capacity Configuration :
An Analysis of the Asymmetric Dynamic Adjustment Mechanism
SUN Wei, ZHAO Tian-yu
Abstract; Taking iron and steel industry as an example, this paper aims to explore the market de-
mand’ s effect on and its mechanism for the investment and capacity allocation. Based on building a
theoretical model containing a dynamic gap in demand according to the quarterly data of iron and steel
industry since 2003, we employed the time-varying parameter model to test the asymmetric adjustment
mechanism for the capacity allocation induced by demand. The results show obvious asymmetric fea-
tures in the formation and exit phases of iron and steel productivity, which are caused by demand-in-
duced dynamics and its asymmetric periodic motion; self-correction made by the mechanism of produc-
tivity under the influence of frequent shifts between supply and demand is limited; once the deviation
from the equilibrium level of production capacity goes beyond the threshold of the adjustment mecha-
nism, it is unable to restore equilibrium through market regulation, thus leading to the huge “trial and
error” cost. Grasping the above rules accurately is the precondition for achieving market’ s decisive
role in the resource allocating process and at the same time for giving full play to government function.
Key words: market inducement; asymmetric effect; capacity adjustment mechanism; time-varying

parameter model
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