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Historical Circumstances on the Formation of Austro-Marxism School

Meng Fei & Yao Shunliang

Abstract ; Austro-Marxism is an important school among the Second International , which made a
considerable influence upon the history both in theory and politics. The rise of Austro-Marxism was
not a coincidence , but some impetus in its development. Austria is located in Central Europe,in late
nineteenth century and early twentieth century, Austria was fallen into the complicated situation of
political , multi-nation and socialist movement. These historical and political conditions created the u-
nique theoretical characteristics of Austro-Marxism.

Key words ; Austro-Marxism ; Habsburg Dynasty ; nation problem;workers’ movement
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Should China’ s Monetary Policies Peg to Asset Price?:
An Empirical Study Based on LT-TVP-VAR Model

Deng Chuang

Abstract: Whether monetary policy can regulate asset price is prime to discuss the problem if
asset price should be included into the monetary policy regulation target frame. Using a time-varying
parameters vector autoregressive model with latent threshold, this paper empirically studied the time-
varying characteristics of the regulation effect of price-oriented and quantitative monetary policy on
inflation and asset price. The results show that both price-oriented and quantitative monetary policy
have different regulation effect on inflation and asset price in different stage of macro economy and
capital market development, and the regulatory effect of monetary policy on inflation is affected sig-
nificantly by asset price fluctuations. In the process of the formulation and implementation of mone-
tary policy, paying close attention to asset price fluctuations is not only helpful to improve the regula-
tion effect of monetary policy, but also necessary to promote the stability of macro economy and finan-
cial market.

Key words: inflation; asset price; monetary policy; LT-TVP-VAR model
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