E2THEEIH
2010 £ 9 B

ZitwR

Statistical Research Sep. 2010

{5 57 BUR 3R B JE X FR 1%
ERYKEE5FIEK

2R L WiE

RERE FCNBOTREIWAELR EASRAIREHES MR B M FHEE (MS-VAR) 5f 1992 - 2008 &
FRERERESEFHREUIERBERENXZSNETEENR. BELEREXV, . RENEFHLKBEM
BEHREKEEHERABH = XHRE, S XH NS R RN FE N RN BN REEEFHKSE
DEEREKEESKHMREMEXZENERRE, FERALEHETL,

XER:GRITRXFEBEE G EHER FRBE AR MREEREKSE

fEHSSES C812 NHERFRINAD A X EHE 1002 - 4565(2010)09 - 0009 - 07

The Asymmetric Effects of Credit Policy .Credit Expansion and
Economic Growth
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Abstract: In this article, we use Markov regime-switching vector autoregressive model ( MS-VAR) to research on the
relationship between credit growth rate with economic growth rate and credit growth rate with inflation rate during 1992 to
2008 The results show that, there exist three regimes of economic growth and inflation dynamic path; the duration of every
regime and transition probabilities show asymmetric characteristic; the contemporaneous correlation between credit growth

rate with economic growth rate and credit growth rate with inflation rate is significantly different and show structural
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