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I B, EAEAERT I & I DU ST T LA B B K O BUSR; VAR AT B IR T 2007 4R R 7= B BLA TS
W3R, Sl SR EERE, B SRR — R R, AR N RWAT T 'S E &R
ALY RIS R I, B IRB T XER = RE B R —E B, BREA BT RAE RS
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A DGR I , AR 57 3 7198020, Tlb A R A 7= A 5 T R s T AR B R >, A7 ™ A R
REE . MR RFTRTE , RO AEREE ERBAK TP K LI, IRYE Bennet B8, & R B RIE RS
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B, BT VAR A, R R E5F 78 Eviews6. 0, 5LE M TF R B BIXT ™ S M B wh
YE AT SRR T o
AR E A REEREANT
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BRI, =1,2, ,n, WARBRBIFER™MEFIHEBIEE app K= i B aop R R ARBLK
iop " B THHLA R M2 EMETT RSN vol , SMEB B A EHON C,A K RYPGERE , p AWENE. ¢ X
BEAL 0T, FFE3{E 0 0,520 | BIIERITA
2. RUPLFERSEIHNE
FEMETRAPBIRIB 7 REZWETT R BEPROT , 38 o 85 K2 SR, B A SCR 2N SRS
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1 AE 2012 £ 12 ARERAFRSIBEH S EFH], @iy B BIE&ER 7288 (ARCH) B 3)F
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B, B0A | Inmeci |, /R R HFTAETT. BARAMITHERDY .
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BEIWERWT .
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fE(3) R, FES RN L FHR R =0.91,4IC = -6.36;5C = -6.26, ZH BHHEBEE, HISHBHF.
M3 RHTHRMFITEN ARCH—IM i % (AR R BESEAARRAXGFR T EZHR) BT
ARCH—IM KK EERINFR 1 Fims .
F1 EREFRSIEEUF I ARCH—LM IR
F 15 5. 561403 F AR AR 0.0191
White %3 5. 482981 White 1y B M L AG - 0.0192

BRI RATRTUE S F R A LR p =0.0191 <0.05, 318 (3) RWREFFIFEAE ARCH 38,
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3. BAIIRMB SR
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ML ERI O, R B R WA RSB SIS R = M #s 4 vhds 07 BE RS R ), X &N BB RE—
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®2 B4R (ADF) RBER

AIC {5 B HEN SC 5 BN

t IR I B P{E t it W IE B P{H

Inapp ~0.06 0 0.65 -0.06 0 0.65

Inaop 1.46 0 0.96 1. 46 0 0.96

Invol -1.98 0 0.05 -1.98 0 0.05

Iniop 5.52 3 0.99 5.52 1 0.99
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1 315.2424 58. 37167 1.35e -20 -31. 69360 —30. 20964 —31. 48898
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