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Public Sphere during Community Governance: Characteristics Value and Limitations

—An Analysis Based on Community Forum W of Wuhan
LI Hai—jin
( Institute of Chinese Urban Governance Studies Central China Normal University Wuhan 430079)

Abstract: During the urban community governance some new community organizations gradually appear.
These organizations have broadened the system space of grassroots society reconstructed the power structure of
urban community fostered citizen” s public spirit and promoted grassroots democracy and community self-
governance. The community public organizations are of inestimable value to urban grassroots democracy. How—
ever there are also limitations. The institutionalized security system is the key factor of the development of
community public sphere.

Key words: Community Governance; Public Sphere; Community Development; Community Building; Grassroots
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Efficiency of Information in Stock Market: from Normal

Characteristics to Theoretical Conjectures
DING Zhi—guo® " JIN Bo® XU De-cai”
( Jilin University a.Center for Quantitative Economics; b. Business School Changchun 130012)

Abstract: For the deficiency of EMH which could not fully explain all the behaviors of the market and stock
prices based on introductions of leakage and infiltration of Hypothesis and Horizon of Reflection to Information
Hypothesis the paper discusses the necessity of deviation between stock price and information respectively
from division of information set angle and mechanism of information reflection angle and applies the theoretical
certification to prove that there would be a process of the accordance between stock price and information. The
paper suggests that there exists a reflection cycle of specific information in the market for short term and the
accordance between stock price and information shows a dynamic cycle process; information reflection cycle in
short term and deviation between stock price and value give an exhibition for the characteristics of market effi—
ciency.

Key words: Efficient Market Hypothesis; Information Efficiency; Leakage and Infiltration; In formation Accord-

ance

Adherance to Pure Poetry Writing
Exploration of Poetic Ideas and Poetry Art of Zhang Shuguang

MA Han-guang

( Heilongjiang University School of Literature Harbin 150080 )
Abstract: As short series reflecting social culture spiritual outlook and mode of discourseof an era Zhang Shu—
guang’ poems left historical memory for ordinary people through which our era is being written and reflected.
These short poems share the similar feature with civilian poems hence the poems are titled as “civilian epic”.
Modern Western poetic tradition had a deep impact on Zhang Shuguang. For one thing Eliot Rilke Yeats
and Ginsberg provided muchinformation for his poetic ideological reflection of the times. For the other many
classic works were applied to his writing and formed intertextuality which greatly expands the connotation of
his poetry. However as a Chinese poet traditional cultures and traditional literary accomplishment make
Zhang Shuguang own his distinguishing features while accepting Western literary influence.
Key words: Zhang Shuguang; Civilian Epic; Intertextuality; Narrative; Thinking of Philosophy
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