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Research on E—commerce Price War
—Based on Game Theory
GUO Huiling
(College of Business Administration , Huagiao University , Quanzhou Fujian 362021, China)
Abstract: E-commerce plays a more and more important role in today ’s business, This article studies the price —war between
Jindong, Suning and Guomel on August Sth, 2012, According to the analysis, competitive inchination o lower the price 1s the intemal
cause of the price war, In addition, there are some external causes, including: F—commerce is in the growth penod of industnal life
cycle, the consumer switching cost is low ,contiol of the supply chain is in the hands of distributors, E—commerce price—searching
cost 1s low, and there is the inevitable conflicts for capturing markets between the new entrants and first-movers, E—commerce price
war has certain hazards to all aspects of the supply chain. Whether based on social welfare maximization perspective or company ' s
profit maximization perspective, there is an urgent need of speculations for price competition in E—commerce,

Key words : e—commerce price war; e—commerce; game theory; Nash equilibrium
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Research on Long Memory of Returns and Volatility of CSI 300 Index Futures

JIN Chengxiao L WANG ,ﬁ;}-'in.gz
(1. Center for Quantitative Economics, Jilin University , Changechun 130012, China ;2. Bussiness School , Jilin University , Changchun 130012 ,China )
Abstract: The research on the long memory of returns and velatility of stock index futures yield can reflect the efficiency of the
market. This paper researched the long memory of returns and volatility of CSI 300 index futures by applying ADF -KPSS test,
Autocorrelation test and R/S test method. The results showed that the returns series of CSI 300 stock index futures lack significantly
long memory, but the volatility series of CSI 300 stock index have significantly long memory. The long memory of volatility implies that
the impact of events and news on stock index futures market in China will not disappear immediately, and might have long—term and
far —reaching influence on the market. It also means that the eflectiveness of stock index futures market in China needs to be
strengthened. We need to strengthen market building from the aspects of information disclosure and training diversification of investors
to eliminate the impact of long memory on the healthy development of stock index futures market in China. Finally, the article used
FIGARCH model to measure the long memory of volatility series to provide a relerence for subsequent research on the stock index
[utures,

Key words: returns of stock index futures; volatility of stock index futures; long memory of volatility series

FERE,RE,



