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o (4) -2 HIABFEE  LOABFEE 0. 01
o 2
1
1 (Dependent Variable = |DACCI)
(3) —=1(n=11566) (3) =2(n=11566)
Variable Estimate t — stat. Estimate t — stat.
Intercept 7. 6009 8.28 7.7778™ 8.49
ABFEE 0.4341™ 4.84
ABFEE x ABFEE 0.2321° 2.50
HIABFEE 0.9545™ 6.08
LOABFEE 0.7367 3.82
Controls Included
Industry
Year
F — value 227.58 228.11
Adj -R® 0.3288 0.3293
White g 0.01.0.05.0.10.
2 (Dependent Variable = OPINION)
(4) -1(n=11536) (4) -2(n=11536)
Variable Estimate 7. - stat. Estimate 7, — stat.
Intercept 4.7069 5.87 4.7774™ 5.99
ABFEE 0.4285™ 5.49
ABFEE ABFEE -0.1854™ -2.58
HIABFEE -0.2671™ -3.21
LOABFEE -0.4932™ -3.4
Controls Included
Industry
Year
Wald ¥ 968.52 968. 89
Pseudo R 0.3363 0.3355
White PR 0.01.0.05.0.10,
5.
o 3 4 N
HIABFEE LOABFEE 0.05
0.3663 0.2836 ;
HIABFEE  LOABFEE 0.05 Pseudo R® 0.3745  0.3129
1 20
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(3) -3(n=5141) (3) -4 (n=5630)
Variable Estimate t — stat. Estimate t — stat.
Intercept 7.4696 3.18 17.2635™ 2.58
HIABFEE 0.7573™ 2.89
LOABFEE 0.5357 2.40
Controls Included
Industry
Year
F —value 26.51 52.12
Adj -R? 0.3663 0.2836
White P 0.01.0.05.0.10,
(Dependent Variable = OPINION)
(4) -3(n=5141) (4) -4 (n=5630)
Variable Estimate 7 - stat. Estimate 7, - stat.
Intercept 4.3025™ 4.17 5.7349™ 4.60
HIABFEE -0.3471" -2.84
LOABFEE -0.3939* -2.17
Controls Included
Industry
Year
Wald 557.82 339.68
Pseudo R 0.3745 0.3129
White P 0.01.0.05.0.10.
6.
- (1)
1 (2) Kothari ~ '°
+(3) 1%  99%
Winsorize .

2008 ~2013 A



BR LAY 2015 1

- 2010 ¢
)

DB B “w k"R A A B T e 1 900 K BRI 45T 3 457, 1 AR A6 1 B 9 72518 A LR
SR A £ AR A AT SR BB 305 A5 T Ao R B E A kA R AR S, T A AT
FLEAE, AR N NKRTA BT,

(1] DeAngelo L. E. Auditor Size and Audit Quality [J]. Journal of Accounting and Economics, 1981, 3(3) .

[2 ] Hoitash R, Markelevich A, Barragato C A. Auditor Fees and Audit Quality [J]. Managerial Auditing Journal, 2007, 22(8) .

[3 ] Hribar P, Kravet T, Wilson R. A New Measure of Accounting Quality [J]. Review of Accounting Studies, 2014, 19(1) .

(4177 B A, h 810 3 TR R 5 FHREGRE—R B FEF TR e [J]. F B 2iti#k,2009,6(4) .

(5] Blankley A I, Hurtt D N, MacGregor J E. Abnormal Audit Fees and Restatements [1]. Auditing: A Journal of Practice & Theo—
ry, 2012, 31(1) .

6] Higgs J L, Skantz T R. Audit and Nonaudit Fees and the Markets Reaction to Earnings Announcements [71. Auditing: A Journal
of Practice & Theory,2006,25(1) .

[7 ]Mitra S, Deis D R, Hossain M. The Association between Audit Fees and Reported Earnings Quality in Pre — and Post — Sarbanes
- Oxley Regimes [J]. Review of Accounting and Finance, 2009, 8(3) .

[8 JHope O K, Kang T, Thomas W B, et al. Impact of Excess Auditor Remuneration on the Cost of Equity Capital around the World
[J]. Journal of Accounting, Auditing & Finance, 2009, 24(2) .

[9] Asthana S C, Boone J P. Abnormal Audit Fee and Audit Quality l. Auditing: A Journal of Practice &Theory, 2012, 31(3) .

[10] & B, BB TR AL Fit R EeX AR [J]. M2 PR ,2013,(7) .

M RAF, 585, X &k FFFDKE S RAFHERGEE ] P AL 5 MEA5,2005,(4) .

(12 ] e tfe. A & 77 8] 31 L AR [T, F 3+ 5 2588 5,2009,24(1) .

(3] @A, 2. BIFR “w K7 & M Ao & B b 8) 6 ik [T, B &3t 3%46,2013, (1)

[14 ] Simunic D A. The Pricing of Audit Services: Theory and Evidence [J]. Journal of Accounting Research, 1980,18(1) .

[15]Ball R, Shivakumar L. The Role of Accruals in Asymmetrically Timely Gain and Loss Recognition [J]. Journal of Accounting Re—
search, 2006, 44(2) .

[16 ] Kothari S P, Leone A J, Wasley C E. Performance Matched Discretionary Accrual Measures [J]. Journal of Accounting and E-
conomics, 2005, 39(1) .

80



