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Effects Specification

Cross—section random 0.186865 | 0.5318

Period fixed (dummy variables)

Idiosyncratic random 0.175325 | 0.4682
Weighted Statistics
R-squared 0.952791 Mean dependent var -2.509872
Adjusted R-squared 0.942675 S.D. dependent var 0.773939
S.E. of regression | 0.185302 § um squared resid 0.961432
F-statistic 94.18424 Durbin-Watson stat 1.259938
Prob(F—statistic) 0.000000
Unweighted Statistics
R-squared 0.927400 Mean dependent var -2.509872
Sum squared resid 2.418205 Durbin-Watson stat 0.500927
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Crossid Effect
cq -0.07933
gb 0.074176
[ 0.054379
hd 0.016294
hm 0.062122
hn -0.39602
hg 0.268379
B TB] 84 T RE 2 SR 3 BT AR o
*3 B RN
Dateid Effect
2003 -0.02873
2004 -0.03788
2005 -0.04256
2006 0.026075
2007 0.083101
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Eigenvalues: (Sum = 4, Average = 1)

| X Cumulative Cumulative
_ Number | Value Difference | Proportion Value Proportion
1 3.066885 | 2.265310 0.7667 3.066885 0.7667
2 0.8015751 0.725976 0.2004 3.868460 0.9671
3 0.075599 | 0.019658 0.0189 3.944059 0.9860
4 0.055941 —— 0.0140 4.000000 1.0000
Eigenvectors (loadings):
Variable | PC1 PC2 PC3 pPC4
YYZC |0.557273| 0.106276 | 0.171652 | -0.805412
LXSR |0.498106 | -0.505353 | 0.579133 | 0.401389
FLXISR | 0.379649 | 0.826870 | 0.119642 | 0.397289
GLFY [0.545164 | -0.222732 [-0.787925;] 0.179890
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