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ABSTRACTS
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Entrepreneurship Knowledge Filter and Creative Destruction:
The Extensive Research Based on Creative Destruction Model of Aghion & Howitt
ZHANG Xiuyan ZHANG Song ( 66)

Abstract: The decline of Nokia with more than one hundred years’ history makes us realize how weak are the giant
corporations when facing technological innovations which has also verified the practical meaning of “Creative Destruc—
tion”. This paper mainly focuses on the Poisson arrival rate representing the ability of innovation in the model of creative
destruction based on Schumpeter’ s theory of creative destruction and the corresponding model created by Aghion and He—
witt (1992 1998 2007) combining with the relevant theories of entrepreneurial innovation and knowledge filter and
Sanders’ knowledge paradigm in order to analyze some factors in details which impact the production of innovation and
process of transformation into application to derivate the influences on economy by some important factors such as entre—
preneurship and knowledge filter. The result shows that the degree of knowledge filter economic globalization and the
intensity of entrepreneurship activity do influence the ability of innovation and level of the balanced growth path of eco—
nomic equilibrium. The stock of knowledge and the elasticity of knowledge have positive impact on the economic equi—
librium  but knowledge filter has the negative impact. As the conduit of knowledge filter entrepreneurship is the key to
decreasing the degree of knowledge filter and to increasing the efficiency of knowledge spillover and then to promoting
the economic growth.

Keywords: entrepreneurship; knowledge filter; creative destruction; A-H model; Poisson arrival rate

Time-Varying Characteristics of Monetary Policy Effect in China: Based on TVP-VAR model
DENG Chuang XI Xu-wen (75)

Abstract: This paper analyses how China’ s interbank rate real loan interest rate and real interest gap impact infla—
tion rate output gap and unemployment rate based on TVP-VAR model. The purpose of the study is to investigate time—
varying characteristics on interest rate policy effect in China. According to our analysis the impact of monetary policy
on the unemployment rate does not show time-varying characteristics the effect on inflation and economic fluctuation has
been weakened. In contrast the interbank rate has a prompt impact on target variables but the real interest gap is the
best tool for macroeconomic regulation and control according to its effect. It turns out that these results provide useful ex—
perience to promote interest rate market reform to enhance forward looking and effectiveness of macroeconomic regula—
tion and control policies in China.

Keywords: monetary policy; output gap; inflation rate; unemployment rate; time-varying characteristics; TVP-

VAR model

Understanding Energy Security from Ideas and Modes of its Development
ZHENG Yun+ie GAO LiHi ( 84)
Abstract: GDP-oriented promotion system results in excessive pursuit of economic statistics which leads to contrary
adjustment of industry structure and extensive growth causing a great tension between population and resources envi—
ronment deterioration energy consumption per unit GDP higher than international standard. In such an increasingly com—
plex international context over-dependence on international market has become a security concern and even a weak point
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